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"The World's Greatest Highway"
& PACIFIC COAST

Crosringthe Caniditn Pacific Rockit the Grgndest .Winter Scenery m America.

'Seen In luxurious comfort trains with
compartment oberyatlon cars dining cars.

tft.:i VirrnRU .nrl VANmilVER. B. C
fttkfor detcriptivo booklet "C" and

F. It. PERRY, General
1231 Broadway.

AN EXCEPTIONAL OPPORTUNITY

to purchase Ganadian Government, Municipal ancTCorporation

Bonds to yield from 6 to 10 income.

The embargo recently placed by Canada prohibiting pur-

chase and importation o securities from abroad, temporarily

withdraws from the market the principal buyers these issues.

As soqi as Ganadian Exchange becomes more normal, we.
believe this embargo will be lifted, and will enable purchasers
to resell the securities a substantial profit.

We will be glad to forward complete particulars on request.

SUTRO BROS. & CO.
47 ST. FRANCOIS XAVIEIl ST..

MONTREAL.
Phonal.,., Direct wire
Main with N. Y. Office.

of

CANADIANS
You who have fdith in Canada and Canadian En'erprit
should take advantage of (he

American moneu in Canada

Write for

BANKERS BOND
60 Knsi Street West.

holh with

of

at

$2,400,000.00

GITY OF QUEBEC

THREE OR TEN YEAR GOLD BONDS

The Agency, Bank of Montreal, 64 Wall Street, New Yowls authorized to
on of the City of Quebec tenders for the ppchase of the under

mentioned securities:

n,400.000 tlirce-i'en- r Cold Bonds
April, 1023, bearing Interest at the

hotels Me roM

behalf sealed

half yearly on 1st of April and 1st October. Principal and Interest
pa) able In Cold at the Agency, BANK OF MONTHS' iL. Wall Street.
New York, or at the option of the holder at the n.OK OF MONTREAL,
Quebec (St, Itoch Branch). Bonds will be In denomination of 81,000
each with Interest coupons attarhed.

OR

7,400,000 ten 'est Cold Bonds dated 1st ApHl. 1070, elue 1st April,

40c

June

iio

Now

nour

dated April of
of pc annum,

OF

You
full use the

The will be
by wire with our

in the
by

wire

in New

IN

Block

Elgin

M.

'Toronto soex

New and

&

bear Inn at the rate of per half yearly
on 1st April and 1st In Gold
at (he Wall Street. New York, or at
the of the holder at tho BANK (St.

Bonds will be In of each with
Interest coupons

nay be for botb and Bonds or for eKher, but; tho City
will only accept one, if any.

of the Bonds and thcreftr to be made at the Bank of
Montreal, 04 Wall Street, New York, In York Funds on the 1st of April. 1920.

Tenders must accompanied by to the Bank of
Montreal, New York, for one cent, of the tttal sum must
bet to ihe Bank of th Wall Slntt. AVio J'ort.
tor City of Quebec Bonds" and not than It o'clock noon, March the Sth, 1910.

Tenders must bo for whole amount tender for any part of the Issue
or for as novo or the terms of and
deli' cry in be considered. otany bid will not necessarily be

Any further upon the Bank of
New York, or to the City City,

CLIFTON

PORCUPINE

A with a sound
financial and develop-
ment owning a prop-et-y

which is .rapidly
Approaching the stage of

mine.

Operations at the prop-
erty, now actively pro-

gressing on the 200-fo-

level, are under
of men of long

in mining

The of this
at per share

offers splendid possibili-
ties of

i
Secure complete details

Homer LGibsoH&Ctf.
Bank of Hamilton

TORONTO, .

WE

iT MK AND INTEREST
WITH 24 COMMON

Pacific Coast Collieries
LIMITED

e Twenty-Ye- ar Prior Uen
Fhjt Mortgage and Collateral Truss
Oold Bonds, to be created, of which
8200,000 will be presently Issued. Dated
lit Decern bar. ISIS. Dm liTjJscember.
U39.

' INTEREST payable 1st
cf .and December, at any branch

the Merchants Bank of Canada, la
Canada tnd New York City, and at the

Joist Stock Bank inLosdon.England.
DENOMINATIONS: I100. 1500, 1,000

ex the Muhrabnt In sterling at UM 3

HERDMAN & CO.'
Members Stock Exchange,

Montreal.

itan lUndird.
details of fare and (rain tervia,
Agent, Pass. Dept.,

New York City.

nnoAnwAT,
new Tonic.

Member York Stock Exchange.

exchange profit of 16 iln
and funds torn

our list

COMPANY,
, Toronto

lit of 1010, due 1st
rate 0 payable

IN THE ROTUNDA THE

WINDSOR HOTEL,
MONTREAL,

cur out-of-to- clients and
friends will find our Uptown
Office are invited to make

of complete facili-

ties.

Branch Office con-

nected service
Head Office Transporta-
tion Building, Montreal, and
direct private with

PYNCHON & CO.,
Broadway, York

DROP IN TO SEE TJ8 WHEN
MONTREAL

Craig, Luther & Irvine
Members Montreal Exchange

Transportation Building, Montreal
Ottawa Office, 48 Street

Bradbury Bros., Managers

ROBERT GAflSEIJ W.G.U.imOPfNB
A. BROWN

Cassels, Browne & Co.

Hemiai ExtJmjt

318 dominion Bank Buildinf,
"Toronto.

DIRECT PRIVATE WIRES TO

York, Chicago
Washington

CORRESPONDENTS OP

A. A. Housman Co.

10.10, Interest 0 anrfum, payable
October. Principal andinterest payable

Agency, BANK OF MONTREAL, t
option OF MONTREAL, Quebec

Itoch Branch). denomination (LOCO

attached.

Tenders made three ten-e-

Delivery payment Agency,
New

be a certlflod(noque payable Agency,
per principal ottered. Tenders

addressed Agenls, Montreal marked "Tender
dtltrertd lattr

the oflrred. No
tfurltlcs not precisely described varytns 'payment

n The highest accepted.

particulars may bo obtancd appllcatlon'to Agency,
Montreal, Treaur,er. Quebec Canada.

Company

plan,

proven

control
experi-

ence affairs.

purchase
stock

profit.

to-d- ay

703-4--5 Bid;.
CANADA

"OFFER

tl.sco.000

London.

loth,

Montreal

send

Lit

r- -
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Premier Bordon Arrives From
London aAd Holds Cab- -'

inet conference.

With tfie ariVal from England aboard
the. Carmanlof yesterday of IU. Hon.

laSIr Robert L,rd Borden tho Canadian
! capital temrlrarlly was transferred

from Otfawao New York. Sir Robert
.

I nun UlCb UJ1I1I0 vnv, -
j

, bcra of tho coowipn enmnee anu an
official ot i Department of External I

I Affairs, nndit Is understood that mat
ters of Imfirtanco wore discussed at

f a confercnoj In the Hotel Pennsylvania
, lmmodiatal following the Premier's ar- -

rival. .

Except 4 reiterate remarks he made
! at a shtpv concert on the vlyngo over
Sir Robert declined to comment on any

I economic br political tonic. He, how-

ever, falfl to minimize to a reporter
for TUB PUN AND NBW TOnK llEKALD

hWho talfcd with him at the hotel the
Importai najuro ot the conference he

1 was to 'fcld.
Sir ttbert was met by Hon. J. A.

; Caldcr.And Hon. J. D. Reid, cniers re
ly or tno two wings or mo 1.10- -

, coalition Qovernment.
Mr. oioer is aiimsier 01 irannsiauuu
and If. Held holds the portfolio of Min-

ister k Railways In the present
In addition U C. Chris-ti- e

the Department of External Af- -

falrf was present, and tho conference is
unirstoou to nave aeait wun tne iuiuro

of tho coalition Government, oir
lert has been absent In Cuba ana
lnurl fnr sivor.il weeks on account

falHno- - liaalth nnrl In his nbsenee tile
Imlnnnce of conservatism-- In tho coall-- m

nnvnrniriAnt has been threatened.
When Rlr nor.rt waa first asked con- -

ernlnir tho conference with his Cabinet
nembers ho replied :

"I am afraid I can say nothing about
that."

Lnrer when nrcosed on the same
'question he replied:

"I really havo notmnp; to say. 1

bo breaking my rule, you know, to speak
on a public matter while on a vacation.

In his remarks made on shipboard,
which he repeated and authorized for
publication, Sir Robert dealt with tho
future relations that he said should ob-

tain between Great Britain and America.
It is his opinion that a strong alliance
between, the two nations could have pre-

vented tho world war, nnd that such an
alliance was necessary to the future
peace of tho world. He siild :

"Perhaps the greatest result that the
world can expect from tho horror and
welter of the recent war is fuller under-
standing and closer cooperation between
tho commonwealth of the British Em-nn- .i

dint nf ho American Republic.

These two nations, by united action and
hnv. nrevented the war In

August,' 1914, so that concerted efforts
In the future snoum De mauo 10 iuhw
other wars."

Sir Robert said he had enjoyed his
voyage, and felt better as a result of the
. .... 1.... .m v,o unmi timeirin. uuwevci, " ' - I

before he returns to Canada to take up

the reins 01 Eovcrnmeni.
Borden, who met him yesterday, the
Premier will leave this afternoon for a
winter resort in' South Carolina.

rARINFT ATTACKED
BY MACKENZIE KWU

Canadian Maritime Provinces
Are Unrepresented,

lit a Staff corrcipondcnt of Tub Som asn
Nsw YonK lliaiLD.

nInr. HTnrrh 1. A Well directed
attack on'the Government's policy and
position was made enecuvcijr uy jiaw-.- r

i Vint, T.IKArnl lender, who con- -
ixciiio '''( -

cclldated his position with an amend
ment which demanas an appeal iu u.c
people "at the earliest possible day ns
IU mIv rnmprtv. Tin dfOVO llOmO thO

fect that there Is not a representative
from the maritime provinces m ui
Cabinet, and one from Quebec, P. E.

nin.in n.fio reiorted hv two electoral
districts and took refuge In tho Senate,
from where he Is able to retain me port-
folio ot Postmaster-Genera- l. Two other
Ministers are in the Senate. Labor and
Soldiers' Civil Recstabllshment, both
portfolios, Mr. King contended, should
bo held by members of the House of

Commons.
Referring to tho conferenco of Sir

Robert Borden with two Cabinet Minis-

ters In New Tork Mr. King spoke
of the prevailing feeling that the dnly
reson for tho lack of n leader for the
Government was that ono could not be
found on whom the party could unite.
At tho presont time tho Government
cither had no head or it had three heads.
He charged .Cabinet Incompetence and
an Intention to get along without n
policy. Avoidanco of by
the Ministry was evidence that tho Gov-

ernment had lost faith In the people, Just
as tho people had lost faith In the Gov-

ernment. There were divisions In the
Cabinet, he charged, so that collective
Cabinet responsibility was no longer a
working principle. I

The address In reply to the speech
from the throne was moved by Hume
Cronyrt, member for London, Ont As an
oJtllnfl of policy ho advised economy In
administration, cessation of borrowing,
ndequato taxation, progressive Immigra-
tion, national science research. Tho
prophecy that the next Parliament would
contain no old member "contains no ter-

ror for me," he said.
Sir Thomas, Whlta has not yet been

aeen In tho House this session. His
friends and supporters aro satisfied he
can poll 75 per cent of the party votes
In choice tor leader In succession to Sir
Robert Borden. ,

R, D. Wnugh, of Winnipeg,
imp uwu wv-.- . uj " - -

represent the British Empire on the Sanr
Valley Commission. Sir Herbert Amos
Is the financial representative of Canada ,

In tho League of Nations, and is to have
permanent residence In tho cltyVho
fpr Headquarters.

RAIL RETURN CLOSES" CAPE COD CANAL
Dispute as to Ownership Up

to Navy Department.
Boston, March 1, A controversy over

tho ownership of the Cape Cod Canal re-
sulted last midnight in the closing of the
waterway to all shipping. At the mo-
ment the Government relinquished con-
trol of the railroads, pilots and brldgo
tenders were withdrawn, Capt. H. F. Col- - (

berth, the general manager, stating he j

naa no. oraero ur auuiuruy iu tvounuo
operation.

Tho question of the canal's value is the
cause ot tho controversy between tho
Qovernment Ma the Boston, cape cod ;
and New York Canal Company, the own-

ers. When- - a price could not be agreed
on tho c&nsl.-wa- s seized syrlght of mt- - -

r.ent domain, the Government at the
same time entering suit to have a jury
fix the price. The prlca set by the Jury
was J16,801,201or twice what the Gov-
ernment had offered. An appeal Is pend-
ing.

Tim fomnanv alleceV that with the
finish of the condemnation proceedings
and ths setting-o- f the price Its title has
passed tp the Government and that It la
up to tho Government to take charge of
operation.

Oor. Coolldgo has telepgraphed tof
Newton D. Baker, Secretary of War, ask-
ing that the Government continue op-

eration of the waterway to insure the
movement of coal. Several coal laden
vessels aro waiting permission to enter f
at the northern gats, L. '

.Canada's Premie Here,
V.

Sir Robert Borden, photographed

yesterday on the Cunard Line Car-man- ia

on Its arrival from England.

New Canadian Personals

Premier Borden arrived In thi city
yesterday from England. Lady lorden
has been staying for a few dayB It the
Hotel Pennsylvania awaiting hlii. It
Is understood that Sir Robert aniiLady
Borden will spend some tlmo at a uth-cr- n

health resort before going to Otawa.

Of altogether exceptional merl wns
the exhibit of beautiiuny coiorea btlll"
pictures of tho Canadian and hlted
(jtnf.n nnpwMfppn rniintrv a the
Canadian Club's smoker on Sat rday
evenlnir. The lecturer was Jrank
Branch Riley of Portland, Ore.

Mr. W. G. Annable, Montreal, w: tht
guest of Mr. E. G. Stebblng a the
Canadian Club last Monday.

4
v..' nr1 Mrs. J. Harry Pcteson.

Toronto, were the guests of Mr. l ank
L. Stratton at the Canadian Club last
Monday.

wnir w... ctinm Montreal, the
1.11. . w. 7 -

guest of Mr. H. P. Watson at the tana--

dlan Club last Tuesday
t

... r M.ilMn Wlnnlnee. wa the
nf Mr.' n. B. Gentles at tho (hna- -

dlan Club last Wednesday. i
. aioVatnn Tnrontoiwas.VaiJ L. ueilB. i"""- - '

it. . Kir- i a. nowlev ai the
Canadian Club last Thursday.

m r n TT T.nfl. TflPdntO. Wfti the
guest of Mr. Clarence F. Wllllari at
tho Canadian Clun lasi oaiuru. ,

. 1 - in 1.. tftntWpd tn l4nct- -

pal Grout of Upper Canada Colics by

tho New Tork nlumnl of that sch 1 at
Fraunces's Tavern, on rBoad stre . on

Saturday, aiarch 13. The gathcrlnj will
to thoso gra. ates

also be a reception
'he school who se vea .,

war anu vir- ui ' i

York and vicinity. Mr. Sharon Gham
will preside.

of the' :ana-dla- n
At tho special luncheon

Club on Saturday last the e Jakor
Mark Sheldon. cms-Blone- r

was tho ""
for Australia In the . totted

States who discussed "Aus atla's
International A airs.Viewpoint on

Mr. W. H. Taylor presided.

J. R. Colby, C. O. Clark am A.
fromRadford aro among receni arrivi

Montreal who havo Registered .t the

Hotel Manhattan.

TTnrveif Martin and R. C. Sflth of

Montreal aro staying at the Hofl But-mo- re

while In this city on busW.

ndlnn arrivals (it the

Hotel Commodore Include F. S.lraham,
t nTnrtin nnd Mr. and Mn James

Harvey of Toronto.

n. E. Johnson of Quobec at tho
unrrnv Hill Hotel. I. Sham of Mon- -

trcal was also a recent arrl' at the
Murray Hill.

Arrivals from Toronto wlidiave reg-

istered at the .Hotel Bclmot recently
Include A. C. Pike, T. H. Kpar, Mrs.
w R jianhard, Robert'' Flepg, L. A.
iVood Fi n, Martin and OB. Lanney.

' 7
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CAHADIAH8 A DISTINCT SACE.!

York

'4 t r v'lf tt' e
Ncwapnpera Object to OMIeUJ

Dictum to the Contrary.
A complaint that hassomo Jastinca-tlo- n

Is reglslifeil by tho Toronto Btar

against the official dictum that there Is

no such race of people as Canadians.

When ths people of this country are re-

quired to make registrations for official

records, an In tho caso of births and

deaths, they must trace thelr origin back

to some .other country, Thus, In the

latest registration forms Issued by ths
Reglstrar-aener- al It Is-

- stipulated that
the terms "American" anoV, "Canadian"
may not be used to Indicate race, Ths
form declares thn,t weae terms Bignuy
citizenship, not race.

f h Tnrnntn naner holds that the. Of- -

.. r hi rullnir In to. declare' that
in aro no .Canadians, In Canada.
"Why should the State Itself go to such
great pains o pjvulalu

in.i.f ninemtlon after veneration.
thattheyiare but strangers here and over
must remain, so?' It asks. Tho people ot

this country, u mmni c"
couraged, not forbidden, to look upon
themselves as Canadians on all occi-slon- s.

Many people In this country are
more Canadian than anything

SJDUi nni.VYf
nrbnxa. . . forefathers lived In

Canada for two or three
have little, or tne racial cnunicierioH"
of the countries of their origin. A dls-.!- ..

Mm nf neonle has been developed
In thla country. Tho people of the old
country do not look upon Canadians as
Englljb, Scotch or Irish, although they
desceded from thoso races. We are td

by them as a distinct raco, but
fce sro not to consider our-

selves) aB such. Otfatco Journal.

j
Canadian Exposition for liondon.

r...jl. 1,lntr!. Klhlhltlon Is to
t kjUIIUUM.II .v- - -

be held In London, England, at the Royal
Arrlcultural Han, rrom June to ,

1930 The exhibits will be confined to
.Ji..l. nnnnrilnn nrnducla. Mr. IL Gre- -

vflle Is the organizer of tho
exhibition ana nis agem in w
Ht. O. C. Pease, 41 Victoria street,
Toronto.

Medical Bnlldlnff for Cnlsary.
A new medical building, to cost when

..ni.tn 7Uinm la tn bet erected for the
University of Alberta, In Calgary. Draft
plans havo alrea'dy been prepared and
the intention Is to begin construction as
soon as weather conditions permit in tne
spring.

Mr. PhUIn Whltwell Wilson,
ber of the British House of Commons
and American correspondent of the
London Vattv News, will address tho
Canadian Club on "A Moderate View
of the Irish Question" at tho special
luncheon' to be held on Saturday next,

Mr. Frederick Hudd will preside.

Tho Hon. M. Martin, Premier of
Saskatchewan, arrived at tho Blltmore
Sunday from Reglna. C. A. Mahony,

of Provincial Police, is
expected from Reglna

Mr. L. C. Christie, Ottawa, was the
guest of Col. John A. Cooper at tho
Canadian Club last Saturday.

Messrs. Darcy Leamy, Montreal, and
J. L. Simmons, Theorold, Ontario, were
the guests of Mr. A. Janln at the Cana-
dian Club last Saturday.

Mr. F. D. Millar, London, Ontario,
tho guest of H. D. Miliar at the

Canadian Club last Saturday.

Messrs. R. P. Doucet, F. W. Sharp,
V. E. Mitchell, A. Janln, Harold F.
Watson, A. Sommer, Montreal; W. C.
Omand, Toronto, and the Hon. G. R.
Smith were among those registered at
the Canadian Club last week. '

Mr. and Mrs, D. B. Stevenson and Mr,
and Mrs. L. S. Colwell of Montreal,
who were staying at the Hotel Man-
hattan last week, sailed for Bermuda
on Saturday.

T. T. McWattcrs of Ottawa Is staying
at tho Blltmore.

Mrs. Bertha Lansing Rodgers, con-
tralto, ot Toronto, and Mr. Edward h,

baritone, of Montreal, ,gavo great
pleasure to a large audlorlco at the
Canadian Club's muslcale on Sunday
'evening last.

Montreal arrivals at the Belmont re-
cently Include F. H. Hopkins, F, J.
Shepherd, Mrs. A. J. McDonald and
Mrs. F. E. Francis.

'
H. G. Smith of Hamilton, Ont., Is at

the Manhattan.

H. L. Sanborn of Iroquois Falls, Ont.,
arrived recently at the Hotel Belmont.

AemlllU8 Jarvls, a well known banker
and broker of Toronto, arrived at the
juutmore on Sunday, and expects to sail
for England to-la-

Miss Edith Cochrane of Ottawa ar-
rived at the Hotel Belmont a few days
ago.

Mr. M. L, Boswell and wife, Halifax,
N..S.. were the guests of Mr. Arthur

Owners jf Industrial Plants
in tie United States

who maybe locating branch factories in Canada 'are invited
to make use of the jformation as to various localities nnd their special
advantages that is orJle

"

CANADI N INDUSTRIAL BUREAU
OP

any

W.

was

Tuesday.

Mr. C. H. Murch, Toronto, was ths
guest ot Mr. Edwin Glssing at tho Cana-
dian Club last. Tuesday.

Mr. Frank W. Strattin, Toronto, was
the guest of Col. J. AT Cooper at the
Canadian Club last Friday.

225 NEW YORK

FREE. That ici7 U m
IhemulKi of i.'i smtca.

b J&F NEW Y0RK HERALD
and that has been ecially for this purpose by officials of Canadian
commercial organptions.

Every effort'" be rnade by this, Bureau to be of nsc not' only to
Canadian cities id towns that are reaching out for neW industries but
to manufacturer whose attention is directed toward Canada and who
wish for authenf information respecting the prospects for wise location
of factories thff- -

ANDTHE NEW

BROAIf

ENTIRELY

un-

doubtedly

generations

permitted

Montgomery

Commissioner

considerig

YORK HERALD

supplied

Caiadian Industrial Bureau
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EN0 0E.EMBARG0

MPECTED SOON

.Gentlemen's Agreement on
Canadian Securities, Not

Eegnrdcd as Effective.

Special Correspondence to Tns SUN and
New York Herald.

Monrteal, March 1. A breakdown of

the embargo on the Import of foreign
held Canadian securities is generally
predicted In financial circles here. Tho
embargo Is now a "gentleman's agree-

ment," by which banks and leading
financial houses undertake not to handle
trancactlons Involving .tho sending ot.

money out of Canada In exchange for
securities or to provide funds for such
.transactions.

There is no means of enforcing penal-
ties, nnd private individuals nro at lib-

erty to purchaeo anything thoy like In
England, provided they, can pay for l(
without borrowing from a bank or en-

listing services of a bond house.
Tho embargo la a Toronto idea, and

the opinion Is widespread In Montreal
that tho only effective method of dealing
with tho problem Is to Induce the Brit-
ish Government to provide a credit In
London for the purchaso of Canadian se-

curities held there and to charge It
against the credits granted by Canada to
Britain for foodstuffs. Falling this, It Is
urged that Ounndlan exchange should be

allowed to sink to a level with British
exchange, regardless of tho effect on re-

lations with the United States.
When that level Is reached there would

be no profit on the sale of securities by
Britain to Canada, and the pries of
Canadian high grndo bondB would be ef-

fectually stabilized.
At ptesent the market for taxable Vic-

tory bonds Is highly precarious, and m

spite of tho reduction In the controlled
price It is understood that the Govern-
ment Is being compelled to take over
large quantities.

As Viewed In Toronto.
Sj!cfcl Correiponitnce to Tni Sch aso Nbw

Yoik HMitn.
TonoNTO, March 1. All Interest In a

financial Benso has centred during tho
week In the efforts made, to protect the
market for Canadian Victory 'bonds.

Tho first step was an announcement
from Ottawa of readjusted prices, low-

ering the quotations by from 1 to 4

points on tho seven various Issues.
At the prices prevailing tho yield on

vietorv bonds wan from 5 to 6 per
cent, while Canadian Investors could
secure desirable bonds from overseas
to yield from 6 W 7 per cent It was
plain, therefore, that some readjust-
ment of price was necessary. This re-

duction coming unexpectedly led to dis-

appointment In the minds of not a fow
of tho hundreds of thousands of Cana-
dian holders of Victory bonds, though
tho great majority of them aro probably
In a position to hold their oonas in-

definitely, and would not be likely to
suffer, as the price may bo readjusted
again, and In an 'upward direction, If
tho condition of the market sufficiently
Improves.

This change waB scarcely appreciated
or digested when It became known that
measures were being taken to exclude
securities from all other countries. Lit-

tle official Information has been given
out' though It will doubtless be aired
In Parliament shortly. Tho Bond
Dealers' Association of Canada has
Btated that a gentlemen's agreement has
been reached by Its members, also
the members of the Toronto and Mon-

treal Stock exchanges, to observe the
request of the Minister ot Finance to
retrain from Importation of securities.
The banks are also a party to the ar
rangement, and naturally would havo
large powers In withholding funds for
unauthorized purposes.

Tho whole proposition of excluding
rorelgn-hel- d securities, has aroused
mnch controversy in financial circles.
It would appear that tho bond dealers
as a body have fallen In with the pro-
posal fairly unanimously, but so far
as the members of tho Toronto' Stock
Exchange are concerned It Is evident
that the decision to meet the Govern
ment's request was made under pres
sure and not from conviction. Informa
tion as to the real need for such action
has been meagre, though It Is well
known that both bonds and stocks to
tho value of many millions estimates
run all the way from 150,000,000 to $100.
000,000 have come to Canada from over-
seas within tho last few months, under
tne opportunities it tho exchange situa-
tion.

While It Is not the duty of Canada
to' pay off In a few months the debts
accumulated through many years by
buying unmatured securities, there is.
or course, tho argument on the other
sldo that, within limits, this Is a srood
time to pay external debts when the
country has a fairly buoyant financial
position.

Relation ot the United States to this
decision Is not as Immediately Impor-
tant as that of Great Britain.. Few
people would think of buylngjHJnlted
States securities under present exchange
conditions with Canadian rnoney at a
discount of 15 to 17 per cent. Trading
for cash, by Canadians In tho New York
stock market' will .be stopped, through
brokers, at least, but, curiously enough,
marginal trading may go on, though, It
will bo on small lines, owing to adverse
exchange.

Just at the height of the controversy
over these decisions came tho January

change, Canada's Imports from the
United States for tho month were

as against 171,0(9,509 In December
and $57,379,127 In January, 1919. Exports
to the United States were 113.577,915,
compared with 111,227,539 a year ago.
Thousands of people havo business in-
terests In Canada closely related to
these Importations from your side, and
they havo been in a state ot extreme
anxiety as to what action may . be
taken to discourage imports from the
United States. It Is apparent that ex-
change alone Is not accomplishing that
object.

PEODUCE MARKET.

.BEAKS AND rEAS BEAN'S 111 f.mrrow, choice, 109 lbi., JU.75012. 4mmll.SS; ManchurUn, 11.0: coicer-rone- i,
Chilean. V, pea. choice. ISIS, 17.75

OS: 1911, $7.f0 medium, 1911. choice.
JT.750S; tepatr. California, J505.75:Japaneie or Corean. M.:s(.7;-re- d

kidney, choice, 1MI, 1H.75; klntokl
Manehurlan. $35.I0; yellow eye. 191
t.7Cet black turtle aoup, lm. 111:

white kidney. 1IU. J15.50: kumlmoeo
Manehurlan, II; caballero, Chilean. Histil bayou, Chilean, MOS-iS- ; pink, Calll
fornla, M.JSOI.4I): Hll. 17.40: llmi.
Madacaicar. choice. SI.7SQ10.2I. pnnl
Scotch, S.Sps.50; green, domeitle, (.:Japanese. H.75: hlirrk v. ."0nr.i.'
choice, SS.S0OI.7S; ipllti. yellow 17.2SO
7.tl0: green. SS0I.15; white, smal n.$.750; large. S707.H.

' BtTTTKR Crmrr. -- -
lb.. 64H05c: extraa, II acore. tmaetcflrita. SO to tl acofe, 1H ?.; f?rit. sito 89 acore, S30lc: itconds, 83 to 17acore,. 54057c; lower grades, SOOMc-hel-

higher than extraa, 10(lUc7: n!traa, 0O60e.; nrata. SSOSSc; seconds.4l54c; unsalted. higher than extraa. (TW
OSSc: extraa. CtOI7c.i first, linn,.
seconds, SSOSSc: State dairy tuba, flneit.' I10SIC.; good to prime, S0Slc; common
to fair. 4S0S5C.. renovated, extraa, SSO
S4c: nrsts. SlOSfc; Imitation crtnmtry.
nrata. 450 He; ladles, current make, nrsts.

! 41043c: seconds. J9W4J40C.: lower rrori..
ISOS9c; packing stock, current make, No.
1. MMc; No. I, SSHc: lower grades. 3J0
I Sc.

CIIEESK Slate, whole milk, held Hats
aptcials, :li031c.;' Average ruA. 23 i? :9c.;
lower grades. 15S7c; Twins, held, spe-
cials, colored or white, it (1 2i hie; average
run, :?H0I8Uc; lower grades, lS037e.;
Wisconsin, .whole milk, Twins, 219 tie

8 Canadlan Club lasthrado returns showing that, desplt
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CUSTOMER

CANADIAN FINANCIAL CORPORATION
111 Jjroadway Telephones: NcwbrK I

Kecror oozx-uo- ua ; tWH

CSS?
Largest in Canada-Th- ird

Largest In tho World ,

The Allen chain of moving picture theatres now
operating 47 units throughout Canada anil with 8
more under construction.

We Offer

Aliens Montreal Theatre Ltd.
8 Cumulative Preferred Stock

With a tl Bonus of Common Stock

This Montreal theatre, with a seating capacity or
3,000, located on the city's busiest street in the heart
of the shopping .district, should show greater profits
than other Allen theatres now paying 12 and over
on their common stocks, which were given as bonuses
in similar offerings during the last few years.
Due to premium on American funds wo offer this
security on an unusually attractive basis.

Send for circular SC

Single Daisies. Mid,. 30031c; Double
Daisies, held, 2SU011c: Toiing Americas,
32tiS3c: State aklmi. fresh, soeclals. 170
18c; prime to choice; 13016c: fair to
goon, ioq)I2c. lower grades, 409c

COTTONSEED Ollr-Ran- ge of prices:
SatUr- -

flnnn lTlrh. T.nw Ptnu, itav
BPOt. 5 17.73
March .... 17.80 1S.U 17.80 1J.50 60 17.60
April I8.U 11.35 18.23 17.7S
May 18.96 19.45 18.95 19.40-4- 5 18.90
June 19.70 19.70 19.70 19.C0-9- 18.90
July 19.35 19.1)0 19.30 19.74-7- 5 19.
rtUIUM .... h.kj jj.fcj jj.o 0 19.20
bept'br ... 19.40 19.40 19.40 19.70-5- 19.20
October 18.00 18.00 17.00

EGGS Fresh gathered, extras, doien.
uwtuc.; exira nrau. tic; nraia, 6S067CJ
seconds, M&SSc; dirties, No. 1, C10S2C.;
checks, good to choice, dry, 4042c; re-
frigerator, aoconds. charses nuld. 40i'844c- -

under grades, 20038c: State, Pennsylvania
unu Bsaroy western, nennery wnites, ex-
tras, 6102c; nrsts to extra firsts, It if
COc; gathered whites, flrita to extra, firsts,
5S0Oc; pulleta, 56 057c; Pacific coast
whites, express, extra firsts to extras, 59 0Hie; firsts, 57058c; pullets. Petaluma, 16
057c; other sections, 64055c; other West-
ern and Southern, gathered whites,. 57
60c; State, Pennsylvania nnd nearby, hen-
nery brown, extras, 60061c! gatherod
brown and mixed colore, extras, 59060c;
firsts to extra firsts, 67058c.

KtOUR AND MEAL Rye flour steady;
Mf'-S5- : choice to fancy,

18.4008.76. White corn flour dull, 13.760
S.80 per 100 lbs. Cornmeal dull; yellow,
granulated, JJ.6003.75: white, granulated,
f3.603.70. Feed City steady: bran, 190
lb. sacks, 151; heavy middlings, do., 155;
red dog flour, 110 lb. sacks, 168; Western
firm; bran. 100 lb. sacks, S5151.50; stand,
ard middlings, do., 356; flour middlings, do.,
362: red doc flour. 110 lb. sacks, tut- - nil

icah 173 a ton.
I'OUI.TKV, DRESSED Fresh killed

TUnKEYS Western, spring, lb., 46052c;
lid hens, 46949c;' old tonis, '44045c
CHICKENS Fresh killed, dry packed, box.
Western, milk ffd, 36039c; corn fed. 34
0 37c; bbl. packed, milk fed, 310S(c;'
Philadelphia, 43048c. FOWLS Fresh,
dry packed, box, Western, milk fed, 300'
40c; corn fed, 3O039UO.; dry packed,
bbls.. Western, 30039c. OLD COCKS"
Western, dry pneked, boxes or bbl., 2SHcl'
scalded, 27tt02Sc. CAPONS Nearby, 63
062c; Western, 46052c SQUABS Large,
white, 8 to 10 lbs., doz, 111.10014; 6 to
7 lbs.. S60S! dark. 84: culls 33.6003.
FROZEN TURKEYS Weatcin, 61 0 65c.
chickens Broilers, milk fed, noxos, 42
061c; corn fed, 40046c; dry picked, milk
ted, 37040c; corn fed, 3603SC FOWLS
Milk fed, boxes, 30040c; corn ted, 290
39c. CAPONS Western, 50056c OLD
COCKS 28c. DUCKS Long Island, 41c;
Western, 36041c. OEESE Western, 25
031c. '

I'OUI.TKV. LIVE Chickens, selected
smooth legged, freight, 30c: ns they run,
jssyauc; stags, zsc; rowis, nenvv, treigni,
41c; light to medium, 40c; old' roosters,
frclcht. 20c: turkeys, frelsht. 36040c:
ducks, freight, 30035c; geeie, freight, 20
w;.'c; pigeons, pair, rreignt or express,
30060c; guineas, pair, 700,85c.

POTATOES Bermuda. No 1, bbl..
No. 2. 110013; No. 3. 1709;

Maine. 100 lbs., (506.50; 180, S9.5O01O;
165, 1909.60; State, 100 lbs.,. 3505.50; 160,
69O10; 165, S909.5O; Long Island, ISO,
S9.60O10.50: 165. S901O: sweets. Jersev.
No. 1, bag, 12.2503: Delaware and Mary-
land, No. 1, bsk., 3202.40; yams. Southern,
bbl., S3 04. ASPAItAaUB California, do,
bcha., 10 0 36c.

PROVISIONS Pork unsettled; mesa, (41
042: family. 150O53! short Her tmam.
Beef QUlet: mess. S16&18: family, lint23; packet, 117019; extra India mess, S4

ui. Hugo Bieauy, saconB, 22 --sc. ; ltolbs., 23 He; pigs, 23Hc Bellies steady:
pickled clear, 2 lbs., 27c; dry salted
clear, 0 lbs., 19Hc Greases barely
steaay; yeuow, lzfteyilftc; choice house,
12012Hc Pickled hams steady; regular,

2 lbs.. ItVkC: skinned. 26Ue.
Tallow dull: city special loose. 16c naml.
nal. Lard firm; middle West, 820.30020.40:
city iara nrm, zoc nominal; renned lard
easy; vonunem, szs.oo; ooutn America,n. iz; uruu ksks. '; compound ami,
23024Uc. Stearins dull: city lard atear.
tne, Mc; oleo. ISc.

LIVE STOCK MARKET.

WEEKLY RECEIPTS.
Cattle. Calves. Sheep. Hogs,

Jersey City..... 4441 S27S 146(3 14733
New York...... 1490 2274 2583 13912
Central Union... 2917 875 ISS4 43

REEVES Receipts. 5,110 head: 2IU
cars on sale. Steers, bulls and good to
Choice fat cowl firm to a ansae nigner;
medium and common cows very slow and
snout steaay. Tne yaras were wen ciearea.
Medium to. very good steers sold at $110
13.95 per loo ids.; ordinary to cnoice bulls.
$7.50 0 10.70; common. to choice cOws, $3.60R,ti ..ii.n.. (in n......
unchanged at 1414020c per lb, for native
sides.

Sales 3. Sanders: 17 Ohio atesra. 1.305
lbs. average, 113.85; 20 Virginia, 1,212,
$12.10: 20. 1210, $13; 20.' 1.113. $1L90: 20,
1,035, $11.50;' 20 Pennsylvania, 1,048, $11,70;
4 bulls, 1,160, $3.60; S cows, 997, $7.75; 7,
SSI. $4.10: 3. 910. $3.33.

Myers & Houseman Pennsylvania
steers, 1,199. 113.25) , 1.192,- - $12.25:. 22,
l.iii, i:; 20, 1,014. 111.60; ii, i,iji,
$11.25: 2 balls. $85. $9.50.

McPhersoa & Co. 17 Ohio steers, 1,299,
$13.75;, 1 bull,. 2,040, $10.60; 8.. 1,3 SO. $9,60;
4. 1,313, $9: 2. 780, $7.50; 5 cows,, 1,012,
18.25; 2, 1,100, $7.78; 2, S9S, $6.23; 6, 717,

J5.: i. 5. 5 0; 9, 921, $5.25; 3, S97,
$4.25; 6, 876, $3.86.

3. Shamberg b Bon 20. Pennsylvania
Steers, 1,285, $12.90; 21, 1.170. $11.50;-- 2
bulla, 1,385, $10.70; 11 cows, .1.041, $9.75.

Kerns Commission Co. -- IS Virginia
steers, 1,280, $13; 2, 1,196, ,12i 23, 1,068,
$11.75.

Newton & Co. I Pennsylvania steers.
1.035. $11.75; 20 Virginia, 1,124, 111: 2 bulla,
1,290, $10.60. ,.

Mullen, Stafford & Miller t bulls. 1,000,
$3: 13 cows, 955, $7.60; 21, (91, $4.50; 5.
90S, $3.50; 3. 657, $3.

CALVES Receipts, 4,2(0 held; 3,500 on
sale. Medium to good vests steady; others
weak: little calves unevenly lower. Early
arrivals were sold out. Commen to prime
veal sold at $1$03S per 100 lbs.; culls.
$12017; little calves. $90912; barnyard
and fed calves, $8011; common to fair
Western and Indiana 'calves, $9011. City
dressed veals steady at 25035c pr n;
country dressed do., 22021c,

Sales Newton. & Co.: 2$ veals, 124 lbs.
average, $25: 7, 144, $21;.$4, 109, $22: 168,
106, 131; 3. 117, $18.50: 99 culls, $0, $14.60.
Mullen. Stafford A Millar: 20 veals. 132.
126: 12, 112. 813.60; 23. 12f. $23; 3(. 100,
$22 5, 104. SIS; 7, culls.. 121. $17: 7, OS,

S16.6C: 26. 108, $16; ( barnyards, 175, $9;
S yeatllngs, 417, $5. Tobln A Shannon: 44

veala. 127. $25; 29, 132. $24; 17. 125. $22.50;
1 culls, W, fit. j. a, Curto A Boss It,
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CANADIAN
SECURITIES

Write us for authentic
information on Canadian
companies.

STOBIE, FORLONG & CO.,
Afemieri Toronto Stock Exchancs.

TORONTO :t HAMILTON
G'ADA

veals. 132. $25: 36. 121. $21; 72. 116, $22.60;
25, 113, 120; 13, 101, $19; 5 culls, 82, $14:
2 fed calves. 135, $11. 8. Sanders: 113
veals. 134. $25; 31. 127, $23; 17, 116, $22.60;
18, 99, $21; 37 culls, 91. $17; 17, 91, $16.70;
11. 121. $15; 41. 81, $14.60; 6, 100, $14. S.
Judd & Co.: 72 veals, 115, S23: 26. 109.
$21 50; 3 arnyanls, 252, $9. W. 11. Hume:
41 veals. 133, $23; 5, 102, $20;, Kerns Com-

mission Co,: 4 veals, 168. $25; 6. 153, $24;
62. 112, $20.25; 3 culls, 100, $15: 36 Indiana
cal-e- s, 385. $11: 8, 620, $9. . H. H. Hollls:
33 veals, 131, $25; 6, 108, $20.

SI1EKP AND LAMBS Receipt. 4.980
head; $ cars on sate. Market generally

.... nf tf,n nff.,lnr w.nt tfl the
scales." Common to fairly good sheep sold
at I3011.&O per iuu ios.; cuu. tawi,
lings, $16; Inferior to rather good lambs.

$14. Dressed mutton steady$17020; culls,
. . . . .n n ik .,1 I m V. infill, "

at JSW-- .. per iu., u.im tui.iua, --".

country dressed hothouso lambs, $7016 per
C Arc A 88

Salcs-- S. Sanders: 240 State Iambs, (5
lbs. average, $20; 195, 67, $18; 216 Buffalo,

"frobln A Shannon 282 Ohio lambs, 66,
$20; 11 Pennsylvania, 101, $1$; t sheep.
1

J. Ol' Curtis & Son 7 State lambs, 54, 1

j I

HOGS Recelpte. 6.650 head; 3W cara on ,
rn.v. nf SIR nr 100 lba. for I

light to medium welghta; heavy hoge, $161 W.... (i.oura. .A.i.k. si noiintrv

S!

dressed pork. 16022c per lb. for heavy tw ,
light weights, . ..

Sales Tobln & Shannon: i otaio o,
119 lbs. average, $1C. 8

S. Sanders 80 Pennsylvania hogs. 138, a
$16; 26 State, 134, $16; IS roughs, 263, $13. IS'

M.winn Jt. r.o ISO Pennsylvania hogs, IE
138, $16; 6 pigs, 87, $15.

Mullen, Stafford & Miller 22 State hogs,
1(2, $16; 2 roughs, 265, $13.

Lire Stock Mnrkeli in Other Cities.
TCAKSAH MTV. March 1. HogS Re- -

eelotB. 13.000: weak. Bulk. $13.66014.35;
heavy, $13.40013.90; medium, $18,700
14.44! llgntS, JlJ.aDWll.03, l"H..ms
$12012.75: pigs, $11014.25.

Cattle Receipts, 18,500; strong. Heavy
t . .. .1 n.lm.. . 1 7 t.f?ti.80 ,ueci IHeciB, tuuivc .tiu
medium and good. $11.40013.10; common.
J9.4UlflUl.Jo; llgai. gouu mm ..'013.60; common and medium, (8011.10;
v...v.. ....I. h.le.ra U 85011.50: COWS.

$6.60011.10; canners and cutters, $4,500
5.60; veal calves, $12.60014.50; feeder
ateers, $7.73012.85; stocker steers, $6,250
10.75. , ...

Sheep Receipts. .,. ",osu'.",'
Lambs, $17019.75; culls and common.

yearling .wethers, w":nr. ...it. nrtmmnn.
breeding ewes, $8014; feeder lambs, $15.25

017.75.
EAST BT. LOUIS, March 1. -H- or-r

Recclpta, 15.600: lower. Bulk.
15.30: $14014.75; medium,
11) llghtf $15015.10; light light, $14.75

015.25; heavy packing sows m?
$12.50012.75: packing aowa, rough, $130'

1!Re:-"00:- ,

0l?2f
stecw medium
common. $9 010; light, good "ho'ce.
$11.50014.50; common and medium, Jl.'o
010.15; butcher cattle, heifers. $7,260
10.50; cowa. 2j7.2SO10.50i cannera-an- d cut-ter- s.

$4.5007: veal calves. light and handy
weight, $120 16.50; feeder .t.ers, $8,500
11; stocker steers. $7010.50.

Sheep Receipts. 2.500; weak. b'.
$17.75020.25; cnlla and common. $18,500

wethers. $15018.50: owes17.50; yearling :ulls andm'edlim and choice. $10013.75;
common, $507.

CINCINNATI,. March 1. Hogs
ateady to 25c. lower. Heavies,

$14?5O015; good to choice, packers and
$16.50; common to choice, S9

??., nl and lights, $10015.50; stags.

"caTeiRecelpta. 1.900: slow and nn.
changed. Calves steady nnd unchanged.

Sheep Receipts. 100; sheep and lambs
ateady and unchanged.

PlRT BUFFALO. N. V.. March 1.

3.500 ateady. Shipping'
$13014.50: 'butchers. $9012.75.

yearHngs, $12.50013.50: heifers. $6011;
ws $4,110: bulls. $tf 10.50; stockers and

feeders. $6010; fresh cows and springers,

"cafvea-itecel- pts. 2.400; slow; $1.75 low- -

"ilogfliecelpts. 12.000: ateady. Heavy.
$15 60 075.75; mixed. $16016.25: yorkers.

light do and pits. Sl.250-J5- l roughs,

"nd LaBmb,'-?Recel- 8.000; Ismb,
lof. nlgherf $13020.85; other,

CHICAGO. March 1. Hogs. 44.000! es-

timated 40,000; ateady to He.
lower. Bulk. $11.25 0 15! top. ...

.$14,100 14.60; mecimm. ,'tikStr.
$14 85013.25 light llehta,
n.avy packing' aows. !'mrVinz SOWS. fOUgh, $12.15012.75.

,lCat5t?eRecelpts. 13,000; estimated
l' til- - nr-T- Reef steers, me- -

choice. $12015.25: common " J
50012: butcher cattle. 1,,iJr;.!,,"F

l" cows $6.25011.15; cannery

ier, 84 6006.25: veal,,.calves,
so- - stocker atcera.

feeder aieero, -

"s'hRece.pK 12.000; ....mated to- -

and common, $6010.75.

aunnly. 13 carf. Prims., $12."01.J
atrong; aupp7 V1Tveth"!. S15W15.50; Iambs, $1392M1

calves. iv02i.
1IOIS lower;

MavV $1J! J Torr .
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